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ized as authorized by existing law : Provided, That the pay of the p8and allowances.
grades of general and lieutenant general shall be $10,000 and $9,000
a year, respectively, with allowances appropriate to said grades as

Brigadier generals todetermined by the Secretary of War : And provided, That brigadier rank with rear adm;_
generals of the Army shall hereafter rank relatively with- rear mss-
admirals of the lower half of the grade. And, hereafter, the chief of etChiefs mabugn=made
any existing staff corps department or bureau, except as is other- erals .

wise provided for the (thief of Staff, shall have the rank, pay, and
allowances of major general .

Approved, October 6, 1917 .

CHAP. 106.-An Act To define regulate,and punish trading with the enemy, and

	

October s, 1917.
[s. R. 4sso.]

for other purposes .
[Public, No . 91.]

Be it enacted by the Senate and House ofRepresentatives ofthe United
States olf America in Congress assembled, That this Act shall be known emyAi5w`ththeEn-

as the `Trading with the enemy Act ."
SEC . 2 . That the word "enemy," as used herein, shall be deemed Terms

y .,,
to mean, for the purposes of such trading and of this Act-

(a) Any individual, partnership, or other body of individuals, of enemy nt~on~aaany nationality, resident within the territory (including that occu- ingtherein .
p;red by the military and naval forces) of any nation with which the
United States is at war, or resident outside the United States and
doin business within such territory, and any corporation incorpo- included.

corporations

rate within such territory of any nation with which the United
States is at war or incorporated within any country other than the
United States and doing business within such territory.

(b) The government of any nation with which the United States is ciis a
Government, offi-

at war, or any political or municipal subdivision thereof, or any officer,
official, agent, or agency thereof .

(c) Such other individuals, or body or class of individuals, as may soOtheraesignatedper-
be natives, citizens, or subjects of any nation' with which the United
States is at war, other than citizens of the United States, wherever
resident or wherever doing business, as the President, if he shall find
the safet of the United States or the successful prosecution of the
war shallso require, may, by proclamation, include within the term
" enemy."

The words "ally of enemy," as used herein, shall be deemed to "Ally of enemy"

mean-

	

Persons residing, or(a) Any individual, partnership, or other body of individuals, of trading, in country
any nationality, resident within the territory (including that occu- the-01-
pied by the military and naval forces) of any nation which is an ally
of a nation with which the United States is at war, or resident outside
the United States and doing business within such territory, and any Corporations.

corporation incorporated within such territory of such ally nation, or
incorporated within any country other than the United States and
doing business within such territory .

(b)' The government of any nation which is an ally f a nation , ;aovernment, offi-

with which the United States is at war, or any olitical or municipal
subdivision of such ally nation, or any officer, official, agent, or agency
thereof .

(c) Such other individuals, or body or class of individuals, as may so
Otherdesignatedper-

be natives, citizens, or subjects of any nation which is an ally of . a
nation with which the United States is at war, other than citizens
of the United States, wherever resident or wherever doig business,
as the President, if he shall find the safety of the United States or the
caccessful prosecution of the war shall so require, may, by proclama-
tion, include witb-a the term "ally of enemy ."
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PUBLIC LAWS OF THE SEVENTY-THIRD CONGRESS
OF THE

UNITED STATES OF AMERICA

Passed at the ,first session, which was begun and held at the city of Washington, in the
District of Columbia, on Thursday, the ninth day of March, 1933, and was adjourned
without day on Friday, the sixteenth day of June, 1933 .

FRANKLIND. ROOSEVELT, President ; JOHN N. GARNER, Vice President ; KEY PITTMAN,
President of the Senate pro tempore ; HENRY T. RAINEY, Speaker of the House
of Representatives .

[CHAPTER 1.]
AN ACT

To provide relief in the existing national emergency in banking, and for other
purposes .

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Con-
gress hereby declares that a serious emergency exists and that it is
imperatively necessary speedily to put into effect remedies of
uniform national application .

TITLE I

March 9, 1933 .
[H .R. 1491 .]

[Public, No. 1 .]

National bank-
ing system .
Emergency declared

existing .

SECTZoN 1. The actions, regulations, rules, licenses, orders and
proclamations heretofore or hereafter taken, promulgated, made, or
issued by the President of the United States or the Secretary of the
Treasury since March 4, 1933, pursuant to the authority conferred
by subdivision (b) of section 5 of the Act of October 6, 1917, as
amended, are hereby approved and confirmed .

SEC . 2. Subdivision (b) of section 5 of the Act of October 6, 1917
(40 Stat. L. 411), as amended, is hereby amended to read as follows :
"(b) During time of war or during any other period of national

emergency declared by the President, the President may, through
any agency that he may designate, or otherwise, investigate, regulate,
or prohibit, under such rules and regulations as he may prescribe, by
means of licenses or otherwise, any transactions in foreign exchange,
transfers of credit between or payments by banking institutions as
defined by the President, and export, hoarding, melting, or ear-
marking of gold or silver coin or bullion or currency, by any person
within the United States or any place subject to the jurisdiction
thereof ; and the President may require any person engaged in any mnpet~rytransaction referred to in this subdivision to furnish under oath,
complete information relative thereto, including the production of
any books of account, contracts, letters or other papers, in connec-
tion therewith in the custody or control of such person, either before
or after such transaction is completed . Whoever willfully violates la

Punishment for vio-
any of the provisions of this subdivision or of any license, order,
rule or regulation issued thereunder, shall, upon conviction, be fined
not more than $10,000, or, if a natural person, may be imprisoned

86637'-34 -1

	

1

Proclamations,
orders, etc ., issued since
March 4, 1933 ; ap-
proval.

Post, p . 343 .
Trading with the

Enemy Act, amended .
Vol . 40, pp . 415, 966,

amended.
Foreign exchange, ex-

port or hoarding of
coin, bullion, etc .

Regulatory powers of
President during na-
tional emergency .

test!.
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for not more than ten years, or both ; and any officer, director, or
agent of any corporation who knowingly participates in such
violation may be punished by a like fine, imprisonment, or both .
As used in this subdivision the term ' person' means an individual,
partnership, association, or corporation ."

SEC. 3. Section 11 of the Federal Reserve Act is amended by
adding at the end thereof the following new subsection
"(n) Whenever in the judgment of the Secretary of the Treasury

such action is necessary to protect the currency system of the United
States, the Secretary of the Treasury, in his discretion, may require
any or all individuals, partnerships, associations and corporations
to pay and deliver to the Treasurer of the United States any or all
gold coin, gold bullion, and gold certificates owned by such indi-
viduals, partnerships, associations and corporations . Upon receipt
of such gold coin, gold bullion or gold certificates, the Secretary
of the Treasury shall pay therefor an equivalent amount of any
other form of coin or currency coined or issued under the laws of
the United States . The Secretary of the Treasury shall pay all
costs of the transportation of such gold bullion, gold certificates,
coin, or currency, including the cost of insurance, protection, and
such other incidental costs as may be reasonably necessary. Any
individual, partnership, association, or corporation failing to comply
with any requirement of the Secretary of the Treasury made under
this subsection shall be subject to a penalty equal to twice the value
of the gold or gold certificates in respect of which such failure
occurred, and such penalty may be collected by the Secretary of the
Treasury by suit or otherwise."

Operations of the Na- SEC. 4. In order to provide for the safer and more effective oper-tional Banking and
Federal Reserve sys- ation of the National Banking System and the Federal Reservete
Emergency suspen- System, to preserve for the people the full benefits of the currency

sion, etc ., provided for . provided for by the Congress through the National Banking System
and the Federal Reserve System, and to relieve interstate commerce
of the burdens and obstructions resulting from the receipt on an
unsound or unsafe basis of deposits subject to withdrawal by check,
during such emergency period as the President of the United States
by proclamation may prescribe, no member bank of the Federal
Reserve System shall transact any banking business except to such
extent and subject to such regulations, limitations and restrictions as
may be prescribed by the Secretary of the Treasury, with the
approval of the President . Any individual, partnership, corpora-
tion, or association, or any director, officer or employee thereof,
violating any of the provisions of this section shall be deemed guilty
of a misdemeanor and, upon conviction thereof, shall be fined not
more than $10,000 or, if a natural person, may, in addition to such
fine, be imprisoned for a term not exceeding ten years . Each day
that any such violation continues shall be deemed a separate offense .

"Person" construed .

Federal Reserve Act,
amended .
Vol. 39"p . 752 .
Emergency impound-

ing of gold .
Authority of Secre.

tary of Treasury.

Exchange for any
other form of currency,
etc .

Reimbursing trans-
portation costs .

Hoarding, etc .,
deemed an offense .

Penalty.

Proclamation .

Penalty for violation.

Each day a separate
offense .

Conservators .

TITLE II

ActBank Conservation SEC . 201. This title may be cited as the " Bank Conservation Act."
Citation of title .

	

SEC . 202. As used in this title, the term " bank " means (1) any
Post, p .

	

national banking association, and (2) any bank or trust company
located in the District of Columbia and operating under the super-
vision of the Comptroller of the Currency ; and the term " State "
means any State, Territory, or possession of the United States, and
the Canal Zone.

SEC. 203. Whenever he shall deem it necessary in order to conserve
the assets of any bank for the benefit of the depositors and other
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creditors thereof, the Comptroller of the Currency may appoint a Appointment

conservator for such bank and require of him such bond and security Bond, etc , required

as the Comptroller of the Currency deems proper . The con- To take over all

servator, under the direction of the Comptroller, shall take possession books, assets, etc.

of the books, records, and assets of every description of such bank,
and take such action as may be necessary to conserve the assets of
such bank pending further disposition of its business as provided
by law. Such conservator shall have all the rights, powers, and

ti
nwrs and oblige-

privileges now possessed by or hereafter given receivers of insolvent
national banks and shall be subject to the obligations and penalties,
not inconsistent with the provisions of this title, to which receivers
are now or may hereafter become subject. During the time that such Rights under.

conservator remains in possession of such bank, the rights of all
parties with respect thereto shall, subject to the other provisions
of this title, be the same as if a receiver had been appointed therefor .
All expenses of any such conservatorship shall be paid out of the vaorship .

of conser-

assets of such bank and shall be a lien thereon which shall be prior
to any other lien provided by this Act or otherwise . The conservator salary.

shall receive as salary an amount no greater than that paid to
employees of the Federal Government for similar services .

	

Bank examination ;SEC. 204 . The Comptroller of the Currency shall cause to be made reports.
such examinations of the affairs of such bank as shall be necessary
to inform him as to the financial condition of such bank, and the
examiner shall make a report thereon to the Comptroller of the Cur-
rency at the earliest practicable date .
SEC . 205. If the Comptroller of the Currency becomes satisfied that Termination of con-SEC .

	

and re-
it may safely be done and that it would be in the public interest, he sumption of bank busi-

nessness
may, in his discretion, terminate the conservatorship and permit such
bank to resume the transaction of its business subject to such terms,
conditions, restrictions and limitations as he may prescribe .

SEC. 206. While such bank is in the hands of the conservator sums for depositors'
withdrawals or pay-

appointed by the Comptroller of the Currency, the Comptroller may m es fo c crestorn etrequire the conservator to set aside and make available for with-
drawal by depositors and payment to other creditors, on a ratable
basis, such amounts as in the opinion of the Comptroller may safely
be used for this purpose ; and the Comptroller may, in his discre-
tion,permit the conservator to receive deposits, but deposits received
while the bank is in the hands of the conservator shall not be subject certain limitations

not applicable to .
to any limitation as to payment or withdrawal, and such deposits
shall be segregated and shall not be used to liquidate any indebted- segregation ; restric-

tion on use, etc .
ness of such bank existing at the time that a conservator was
appointed for it, or any subsequent indebtedness incurred for the
purpose of liquidating any indebtedness of such bank existing at the
time such conservator was appointed. Such deposits received while inTo

cash .
kept on hand

the bank is in the hands of the conservator shall be kept on hand in
cash, invested in the direct obligations of the United States, or
deposited with a Federal reserve bank . The Federal reserve banks be k prate accounts to

are hereby authorized to open and maintain separate deposit
accounts for such purpose, or for the purpose of receiving deposits
from State officials in charge of State banks under similar
circumstances .
SEC . 207. In any reorganization of any national banking associa- Bank re7r anization.

p . 2.
tion under a plan of a kind which, under existing law, requires the Requirements, etc.

consent, as the case may be, (a) of depositors and other creditors
or (b) of stockholders or (c) of both depositors and other creditors
and stockholders, such reorganization shall become effective only (1)

App,oval of comp-when the Comptroller of the Currency shall be satisfied that the plan troller•
of reorganization is fair and equitable as to all depositors, other cred-
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itors and stockholders and is in the public interest and shall have
approved the plan subject to such conditions, restrictions and limita-
tions as he may prescribe and (2) when, after reasonable notice of
such reorganization, as the case may require, (A) depositors and
other creditors of such bank representing at least 75 per cent in
amount of its total deposits and other liabilities as shown by the
books of the national banking association or (B) stockholders own-
ing at least two-thirds of its outstanding capital stock as shown by
the books of the national banking association or (C) both depositors
and other creditors representing at least 75 per cent in amount of the
total deposits and other liabilities and stockholders owning at least
two-thirds of its outstanding capital stock as shown by the books of
the national banking association, shall have consented in writing
to the plan of reorganization : Provided, however, That claims of
depositors or other creditors which will be satisfied in full under the
provisions of the plan of reorganization shall not be included among
the total deposits and other liabilities of the national banking asso-
ciation in determining the 75 per cent thereof as above provided .
When such reorganization becomes effective, all books, records, and
assets of the national banking association shall be disposed of in
accordance with the provisions of the plan and the affairs of the
national banking association shall be conducted by its board of
directors in the manner provided by the plan and under the condi-
tions, restrictions and limitations which may have been prescribed
by the Comptroller of the Currency . In any reorganization which
shall have been approved and shall have become effective as provided
herein, all depositors and other creditors and stockholders of such
national banking association, whether or not they shall have con-
sented to such plan of reorganization, shall be fully and in all
respects subject to and bound by its provisions, and claims of all
depositors and other creditors shall be treated as if they had con-
sented to such plan of reorganization .

SEC. 208. After fifteen days after the affairs of a bank shall have
been turned back to its board of directors by the conservator, either
with or without a reorganization as provided in section 207 hereof,
the provisions of section 206 of this title with respect to the segre-
gation of deposits received while it is in the hands of the conservator
and with respect to the use of such deposits to liquidate the indebted-
ness of such bank shall no longer be effective : Provided, That before
the conservator shall turn back the affairs of the bank to its board
of directors he shall cause to be published in a newspaper published
in the city, town or county in which such bank is located, and if no
newspaper is published in such city, town or county, in a newspaper
to be selected by the Comptroller of the Currency published in the
State in which the bank is located, a notice in form approved by the
Comptroller, stating the date on which the affairs of the bank will
be returned to its board of directors and that the said provisions of
section 206 will not be effective after fifteen days after such date ;
and on the date of the publication of such notice the conservator
shall immediately send to every person who is a depositor in such
bank under section 206 a copy of such notice by registered mail ad-
dressed to the last known address of such person as shown by the
records of the bank, and the conservator shall send similar notice in
like manner to every person making deposit in such bank under sec-
tion 206 after the date of such newspaper publication and before the
time when the affairs of the bank are returned to its directors .
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SEa. 209. Conservators appointed pursuant to the provisions of this
conservators .title shall be subject to the provisions of and to the penalties pre- u s c see- 5209,

p475
1007 ;

scribed by section 5209 of the Revised Statutes (U . S. C., Title 12, Vol. 35, p . 1108 .
sec. 592) ; and sections 112, 113, 114, 115, 116 and 117 of the Criminal Vol. 40, p . 972 .

Code of the United States (U . S. C., Title 18, sees . 202, 203, 204, 205,
206 and 207), in so far as applicable, are extended to apply to con-
tracts, agreements, proceedings, dealings, claims and controversies
by or with any such conservator or the Comptroller of the Currency
under the provisions of this title .
SEC. 210. Nothing in this title shall be construed to impair in any

etcono
Powers President,

manner any powers of the President, the Secretary of the Treasury,
the Comptroller of the Currency, or the Federal Reserve Board .
SEC . 211. The Comptroller of the Currency is hereby authorized Rules to be pre-

and empowered, with the approval of the Secretary of the Treasury, scribed .

to prescribe such rules and regulations as he may deem necessary in
order to carry out the provisions of this title . Whoever violates any
rule or regulation made pursuant to this section shall be deemed
guilty of a misdemeanor and, upon conviction thereof, shall be fined
not more than $5,000, or imprisoned not more than one year, or both .

TITLE III

SEC. 301. Notwithstanding any other provision of law, any national p

	

banks
Preferred

banking association may, with the approval of the Comptroller of Past, p . 147.

the Currency and by vote of shareholders owning a majority of the s Issueiof, by vote of
stock of such association, upon not less than five days' notice, given
by registered mail pursuant to action taken by its board of directors,
issue preferred stock in such amount and with such par value as shall etc mount, par value,

be approved by said Comptroller, and make such amendments to its
articles of association as may be necessary for this purpose ; but, in
the case of any newly organized national banking association which
has not yet issued common stock, the requirement of notice to and
vote of shareholders shall not apply . No issue of preferred stock Payment .

shall be valid until the par value of all stuck so issued shall be paid in .
SEc. 302. (a) The holders of such preferred stock shall be entitled Dividends .

to cumulative dividends at a rate not exceeding 6 per centum per Post, p . 148.

annum, but shall not be held individually responsible as such holders
holders .
Liability of share.

for any debts, contracts, or engagements of such association and shall
not be liable for assessments to restore impairments in the capital of
such association as now provided by law with reference to holders of
common stock . Notwithstanding any other provision of law, the Voting rights .

holders of such preferred stock shall have such voting rights, and
such stock shall be subject to retirement in such manner and on such Retirement provi.

terms and conditions, as may be provided in the articles of associa-
sions .

tion with the approval of the Comptroller of the Currency .
(b) No dividends shall be declared or paid on common stock until priority

the cumulative dividends on the preferred stock shall have been paid
in full ; and, if the association is placed in voluntary liquidation or a
conservator or a receiver is appointed therefor, no payments shall be
made to the holders of the common stock until the holders of the
preferred stock shall have been paid in full the par value of such
stock plus all accumulated dividends.

SEo. 303. The term "common stock" as used in this title means Definitions .

stock of national banking associations other than preferred stock
"common Stock.'

issued under the provisions of this title . The term "capital" as used "capital ."

in provisions of law relating to the capital of national banking asso-
ciations shall mean the amount of unimpaired common stock plus
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the amount of preferred stock outstanding and unimpaired ; and the
term " capital stock ", as used in section 12 of the Act of March 14,
1900, shall mean only the amount of common stock outstanding .

S_-c. 304. If in the opinion of the Secretary of the Treasury any
national banking association or any State bank or trust company
is in need of funds for capital purposes either in connection with the
organization or reorganization of such association, State bank or
trust company or otherwise, he may, with the approval of the Presi-
dent, request the Reconstruction Finance Corporation to subscribe
for preferred stock in such association, State bank or trust company,
or to make loans secured by such stock as collateral, and the Recon-
struction Finance Corporation may comply with such request . The
Reconstruction Finance Corporation may, with the approval of the
Secretary of the Treasury, and under such rules and regulations as
he may prescribe, sell in the open market or otherwise the whole or
any part of the preferred stock of any national banking association,
State bank or trust company acquired by the Corporation pursuant
to this section . The amount of notes, bonds, debentures, and other
such obligations which the Reconstruction Finance Corporation is
authorized and empowered to issue and to have outstanding at any
one time under existing law is hereby increased by an amount suffi-
cient to carry out the provisions of this section .

TITLE IV

SEa. 401. The sixth paragraph of Section 18 of the Federal
Reserve Act is amended to read as follows :

" Upon the deposit with the Treasurer of the United States, (a)
of any direct obligations of the United States or (b) of any notes,
drafts, bills of exchange, or bankers' acceptances acquired under
the provisions of this Act, any Federal reserve bank making such
deposit in the manner prescribed by the Secretary of the Treasury
shall be entitled to receive from the Comptroller of the Cur-
rency circulating notes in blank, duly registered and counter-
signed. When such circulating notes are issued against the security
of obligations of the United States, the amount of such circulating
notes shall be equal to the face value of the direct obligations of the
United States so deposited as security ; and, when issued against the
security of notes, drafts, bills of exchange and bankers' acceptances
acquired under the provisions of this Act, the amount thereof shall
be equal to not more than 90 per cent of the estimated value of such
notes, drafts, bills of exchange and bankers' acceptances so deposited
as security . Such notes shall be the obligations of the Federal
reserve bank procuring the same, shall be in form prescribed by the
Secretary of the Treasury, shall be receivable at par in all parts of
the United States for the same purposes as are national bank notes,
and shall be redeemable in lawful money of the United States on
presentation at the United States Treasury or at the bank of issue .
The Secretary of the Treasury is authorized and empowered to pre-
scribe regulations governing the issuance, redemption, replacement,
retirement and destruction of such circulating notes and the release'
and substitution of security therefor . Such circulating notes shall
be subject to the same tax as is provided by law for the circulating
notes of national banks secured by 2 per cent bonds of the United
States. No such circulating notes shall be issued under this para-
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emergency recognized by the President by proclamation of March
6, 1933, has terminated, unless such circulating notes are secured by
deposits of bonds of the United States bearing the circulation priv-
ilege. When required to do so by the Secretary of the Treasury,
each Federal reserve agent shall act as agent of the Treasurer of
the United States or of the Comptroller of the Currency, or both,
for the performance of any of the functions which the Treasurer
or the Comptroller may be called upon to perform in carrying out
the provisions of this paragraph . Appropriations available for dis-
tinctive paper and printing United States currency or national bank
currency are hereby made available for the production of the circu-
lating notes of Federal reserve banks herein provided ; but the United
States shall be reimbursed by the Federal reserve bank to which such
notes are issued for all expenses necessarily incurred in connection
with the procuring of such notes and all other expenses incidental to
their issue, redemption replacement, retirement and destruction ."
SEC. 402. Section 10 ?b) of the Federal Reserve Act, as amended,

is further amended to read as follows
"SEC. 10(b) . In exceptional and exigent circumstances, and when

any member bank has no further eligible and acceptable assets avail-
able to enable it to obtain adequate credit accommodations through
rediscounting at the Federal reserve bank or any other method pro-
vided by this Act other than that provided by section 10 (a), any
Federal reserve bank, under rules and regulations prescribed by the
Federal Reserve Board, may make advances to such member bank
on its time or demand notes secured to the satisfaction of such Fed-
eral reserve bank . Each such note shall bear interest at a rate not
less than 1 per centum per annum higher than the highest discount
rate in effect at such Federal reserve bank on the date of such note .
No advance shall be made under this section after March 3, 1934, or
after the expiration of such additional period not exceeding one year
as the President may prescribe ."

SEC. 403. Section 13 of the Federal Reserve Act, as amended, is
amended by adding at the end thereof the following new paragraph

"Subject to such limitations, restrictions and regulations as the
Federal Reserve Board may prescribe, any Federal reserve bank may
make advances to any individual, partnership or corporation on the
promissory notes of such individual, partnership or corporation
secured by direct obligations of the United States . Such advances
shall be made for periods not exceeding 90 days and shall bear inter-
est at rates fixed from time to time by the Federal reserve bank,
subject to the review and determination of the Federal Reserve
Board."

TITLE V

SEC . 501. There is hereby appropriated, out of any money in the
Treasury not otherwise appropriated, the sum of $2,000,000, which
shall be available for expenditure, under the direction of the Presi-
dent and in his discretion, for any purpose in connection with the
carrying out of this Act.
SEC . 502. The right to alter, amend, or repeal this Act is hereby

expressly reserved. If any provision of this Act, or the application
thereof to any person or circumstances, is held invalid, the
remainder of the Act, and the application of such provision to other
persons or circumstances, shall not be affected thereby .

Approved, March 9, 1933, 8 .30 p . In .

Agent of Treasurer
or Comptroller of the
Currency.

Sums available for
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Vol . 47,
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Appropriation .

Amendment, etc.

Saving provision .
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1 So in original. Probably should be capitalized. 

IN WITNESS WHEREOF, I have hereunto set my 

hand and caused the Seal of the United States of Amer-

ica to be affixed. 

DONE at the City of Washington this 21st day of No-

vember, in the year of our Lord nineteen hun-

dred and sixty-two and of the Independence of 

the United States of America the one hundred 

and eighty-seventh. 

[SEAL] 

JOHN F. KENNEDY. 

MIDDLE EAST STABILIZATION 

Pub. L. 85–7, §§ 1–6, Mar. 9, 1957, 71 Stat. 5, set out as 

chapter 24A (§ 1961 et seq.) of Title 22, Foreign Relations 

and Intercourse, authorizes the President to provide 

economic and military assistance, and, if he determines 

it necessary, to use armed forces under certain circum-

stances to maintenance of national independence in the 

Middle East. 

PROTECTION OF SECURITY OF FORMOSA 

Joint Res. Jan. 29, 1955, ch. 4, 8:42 A.M., 69 Stat. 7, 

which authorized the President of the United States to 

employ the Armed Forces of the United States for the 

purpose of securing and protecting Formosa and Pes-

cadores against armed attack, was repealed by Pub. L. 

93–475, § 3, Oct. 26, 1974, 88 Stat. 1439. 

TRADING WITH THE ENEMY ACT OF 1917 

ACT OCT. 6, 1917, CH. 106, 40 STAT. 411 

Sec. 

1. Designation of Act. 

2. Definitions. 

3. Acts prohibited. 

4. Licenses to enemy or ally of enemy insurance 

or reinsurance companies; change of name; 

doing business in United States. 

5. Suspension of provisions relating to ally of 

enemy; regulation of transactions in for-

eign exchange of gold or silver, property 

transfers, vested interests, enforcement and 

penalties. 

6. Alien Property Custodian; general powers and 

duties. 

6a. Incurment of expenses by Office of Alien 

Property Custodian. 

6b. Omitted. 

7. Lists of enemy or ally of enemy officers, di-

rectors or stockholders of corporations in 

United States; acts constituting trade with 

enemy prior to passage of Act; conveyance 

of property to custodian; voluntary pay-

ment to custodian by holder; acts under 

order, rule, or regulation. 

8. Contracts, mortgages, or pledges against or 

with enemy or ally of enemy; abrogation of 

contracts; suspension of limitations. 

9. Claims to property transferred to custodian; 

notice of claim; filing; return of property; 

suits to recover; sale of claimed property in 

time of war or during national emergency. 

10. Acts permitted; applications for patents, or 

registration of trade-marks or copyrights; 

payment of tax in relation thereto; licenses 

under enemy owned patent or copyright; 

statements by licensees; term and cancella-

tion; suits against licensees; restraining in-

fringements; powers of attorney; keeping 

secret inventions. 

11. Importations prohibited. 

12. Property transferred to Alien Property Custo-

dian. 

13. Statements by masters of vessels and owners 

of cargoes before granting clearances. 

14. False manifest; refusal of clearance; reports 

of gold or silver coin in cargoes for export. 

15. Omitted. 

Sec. 

16. Offenses; punishment; forfeitures of property. 

17. Rules by district courts; appeals. 

18. Jurisdiction of courts of Philippines and 

Canal Zone of offenses. 

19. Print, newspaper or publication in foreign 

languages. 

20. Fees of agents, attorneys, or representatives. 

21. Claims of naturalized citizens as affected by 

expatriation. 

22. Fugitives from justice barred from recovery. 

23. Payment of income, etc., by Alien Property 

Custodian. 

24. Payment of taxes and expenses by Alien Prop-

erty Custodian. 

25. Investments by Custodian in participating 

certificates issued by Secretary of the 

Treasury; transfers to and payments from 

German, Austrian or Hungarian special de-

posit accounts; allocation of payments. 

26. Allocation of ‘‘unallocated interest fund’’. 

27. Return by Custodian, to United States, of 

payments under licenses, assignments or 

sales of patents. 

28. ‘‘Unallocated interest fund’’ defined. 

29. Waiver by Custodian of demand for property; 

acceptance of less amount; approval of At-

torney General. 

30. Attachment or garnishment of funds or prop-

erty held by Custodian. 

31. ‘‘Member of the former ruling family’’ de-

fined. 

32. Return of property. 

33. Notice of claim; institution of suits; com-

putation of time. 

34. Payment of debts. 

35. Hearings on claims; rules and regulations; 

delegation of powers. 

36. Taxes. 

37. Insurance of property. 

38. Shipment of relief supplies; definitions. 

39. Retention of properties or interests of Ger-

many and Japan and their nationals; pro-

ceeds covered into Treasury; ex gratia pay-

ment to Switzerland. 

40. Intercustodial conflicts involving enemy 

property; authority of President to con-

clude; delegation of authority. 

41. Divestment of estates, trusts, insurance poli-

cies, annuities, remainders, pensions, work-

men’s compensation and veterans’ benefits; 

exceptions; notice of divestment. 

42. Claims for proceeds from sale of certain cer-

tificates: jurisdiction, limitations; divest-

ment of copyrights: ‘‘copyrights’’ defined, 

rights of licensees and assignees, reproduc-

tion rights of United States, transfer of in-

terests, payment of royalties to Attorney 

General, suits for infringement. 

43. Divestment of trademarks. 

44. Motion picture prints, transfer of title. 

TERMINATION OF WORLD WAR AND EMERGENCY 

The Trading with the enemy Act was expressly ex-

cepted from the operation and effect of Joint Res. Mar. 

3, 1921, ch. 136, 41 Stat. 1359, declaring that certain Acts 

of Congress, joint resolutions, and proclamations 

should be construed as though the World War had ended 

and the then present or existing emergency expired. 

§ 1. Designation of Act 

This Act [sections 1 to 6, 7 to 39, and 41 to 44 
of this Appendix] shall be known as the ‘‘Trad-
ing with the enemy 1 Act.’’ 

(Oct. 6, 1917, ch. 106, § 1, 40 Stat. 411.) 
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§ 2. Definitions 

The word ‘‘enemy,’’ as used herein, shall be 
deemed to mean, for the purposes of such trad-
ing and of this Act [sections 1 to 6, 7 to 39, and 
41 to 44 of this Appendix]— 

(a) Any individual, partnership, or other body 
of individuals, of any nationality, resident with-
in the territory (including that occupied by the 
military and naval forces) of any nation with 
which the United States is at war, or resident 
outside the United States and doing business 
within such territory, and any corporation in-
corporated within such territory of any nation 
with which the United States is at war or incor-
porated within any country other than the 
United States and doing business within such 
territory. 

(b) The government of any nation with which 
the United States is at war, or any political or 
municipal subdivision thereof, or any officer, of-
ficial, agent, or agency thereof. 

(c) Such other individuals, or body or class of 
individuals, as may be natives, citizens, or sub-
jects of any nation with which the United States 
is at war, other than citizens of the United 
States, wherever resident or wherever doing 
business, as the President, if he shall find the 
safety of the United States or the successful 
prosecution of the war shall so require, may, by 
proclamation, include within the term ‘‘enemy.’’ 

The words ‘‘ally of enemy,’’ as used herein, 
shall be deemed to mean— 

(a) Any individual, partnership, or other body 
of individuals, of any nationality, resident with-
in the territory (including that occupied by the 
military and naval forces) of any nation which 
is an ally of a nation with which the United 
States is at war, or resident outside the United 
States and doing business within such territory, 
and any corporation incorporated within such 
territory of such ally nation, or incorporated 
within any country other than the United 
States and doing business within such territory. 

(b) The government of any nation which is an 
ally of a nation with which the United States is 
at war, or any political or municipal subdivision 
of such ally nation, or any officer, official, 
agent, or agency thereof. 

(c) Such other individuals, or body or class of 
individuals, as may be natives, citizens, or sub-
jects of any nation which is an ally of a nation 
with which the United States is at war, other 
than citizens of the United States, wherever 
resident or wherever doing business, as the 
President, if he shall find the safety of the 
United States or the successful prosecution of 
the war shall so require, may, by proclamation, 
include within the term ‘‘ally of enemy.’’ 

The word ‘‘person,’’ as used herein, shall be 
deemed to mean an individual, partnership, as-
sociation, company, or other unincorporated 
body of individuals, or corporation or body poli-
tic. 

The words ‘‘United States,’’ as used herein, 
shall be deemed to mean all land and water, con-
tinental or insular, in any way within the juris-
diction of the United States or occupied by the 
military or naval forces thereof. 

The words ‘‘the beginning of the war,’’ as used 
herein, shall be deemed to mean midnight end-

ing the day on which Congress has declared or 
shall declare war or the existence of a state of 
war. 

The words ‘‘end of the war,’’ as used herein, 
shall be deemed to mean the date of proclama-
tion of exchange of ratifications of the treaty of 
peace, unless the President shall, by proclama-
tion, declare a prior date, in which case the date 
so proclaimed shall be deemed to be the ‘‘end of 
the war’’ within the meaning of this Act [sec-
tions 1 to 6, 7 to 39, and 41 to 44 of this Appen-
dix]. 

The words ‘‘bank or banks,’’ as used herein, 
shall be deemed to mean and include national 
banks, State banks, trust companies, or other 
banks or banking associations doing business 
under the laws of the United States, or of any 
State of the United States. 

The words ‘‘to trade,’’ as used herein, shall be 
deemed to mean— 

(a) Pay, satisfy, compromise, or give security 
for the payment or satisfaction of any debt or 
obligation. 

(b) Draw, accept, pay, present for acceptance 
or payment, or indorse any negotiable instru-
ment or chose in action. 

(c) Enter into, carry on, complete, or perform 
any contract, agreement, or obligation. 

(d) Buy or sell, loan or extend credit, trade in, 
deal with, exchange, transmit, transfer, assign, 
or otherwise dispose of, or receive any form of 
property. 

(e) To have any form of business or commer-
cial communication or intercourse with. 

(Oct. 6, 1917, ch. 106, § 2, 40 Stat. 411.) 

WORLD WAR I PROCLAMATIONS ENUMERATING ENEMIES 

The following Presidential Proclamations issued dur-

ing World War I declared the partnerships and persons 

enumerated therein to be ‘‘enemies’’: 

Proc. Feb. 5, 1918, 40 Stat. 1745. 

Proc. May 31, 1918, 40 Stat. 1786. 

Proc. Aug. 10, 1918, 40 Stat. 1833. 

Proc. Aug. 14, 1918, 40 Stat. 1837. 

Proc. Nov. 29, 1918, 40 Stat. 1899. 

§ 3. Acts prohibited 

It shall be unlawful— 
(a) For any person in the United States, except 

with the license of the President, granted to 
such person, or to the enemy, or ally of enemy, 
as provided in this Act [sections 1 to 6, 7 to 39, 
and 41 to 44 of this Appendix] to trade, or at-
tempt to trade, either directly or indirectly, 
with, to, or from, or for, or on account of, or on 
behalf of, or for the benefit of, any other person, 
with knowledge or reasonable cause to believe 
that such other person is an enemy or ally of 
enemy, or is conducting or taking part in such 
trade, directly or indirectly, for, or on account 
of, or on behalf of, or for the benefit of, an 
enemy or ally of enemy. 

(b) For any person, except with the license of 
the President, to transport or attempt to trans-
port into or from the United States, or for any 
owner, master, or other person in charge of a 
vessel of American registry to transport or at-
tempt to transport from any place to any other 
place, any subject or citizen of an enemy or ally 
of enemy nation, with knowledge or reasonable 
cause to believe that the person transported or 
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