20 \ INCOME TAX REGULATIONS
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possessions. Fvery person owning any of the obligations or securi-
ties enumerated in clause (A), (B), or (C) shall in the x_*eturu
required by this title, submit a statement showing the number and
amount of such obligations and securities owned by him and the
ed therefrom, in such form and with such information
as the Commissioner may reguire.  In the case ot obligations of
the United States issued after September 1, 1917 (other than postal
savings certificates of deposit), the interest shall be exempt only
it and to the extent provided in the respective Acts authorizing
the issue thereof as amended and supplemented, and shall be ex-
cuded from gross invome only-if and to the extent it Is wholly
exempt to the taxpayer from income taxes;

(5) COMPENSATION FOR INJURIES OR BICKNESS.—Amounts re-
ceived, through accident or health insurance or under workmen’s
compensation acts, as compensation for personal injuries or sick-
ness, plus the amount of any damages received whether by suit or
ugreement on account of such injuries or sickness;

(6) PENSIONS AND Woulp WAR COMPENSATION PAYMENTS.—
Amounts received as compensation, family allotments and allow-
ances uuder the provisions of the War Rigk Insurance and the
Vocational Rehabilitation Acts or the World War Veterans' Act,
1924, or as pensions from the United States for service of the
beneficiary or anocther in the military or naval forces of the Unifed
States in time of war, or as a State pension for services rendered
by the beneficiary or another for which the State is paying &

income receiv

pension ;

(7) BUILDING AND LOAN ASSOCIATIONS.—The amount recelved by
an individual as dividends or intevest from domestic building and
loan associations, substantially all the business of which is con-
fined to making loans to members, but the amount excluded from,
gross income under this paragraph in any taxable year shall not
exceed $300;

(85 MinisteERs.—The rental value of a dwelling house and ap-
purtenances thereof furnished to a minister of the gospel us part
of his compensation; .

(9) MISCELLANEOUS 1TEMs.—The following items, to the extent
provided in section 116:

Barned income from sources without the United States:

Nalaries of vertain Territorial employees:

The income of foreign governments;

Income of States, municipalities und other political subdivi-
sions;

Receipts of ship owners’ mutual protection and indemnity
associations;

Dividends from China Trade Act corporations.

Axrr. 81. Exclusions from gross income.—The term “ gross income 7

as used in the Act does not include those items of income exempted
hy statute or by fundamental law. The exemption of such income
" should not be confused with the reduction of taxable income by the

Art. 81 § 22 (b)




